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Taipei Rotary Club -- Dr. Reignson C. Chen
World Bank Executive Director in 1960s
By Herbert K. Lau (¥]#=2) (Rotary China Historian)
15 May 2020

Dr. Reignson C. Chen (f& & {# 1% <), HonLLD (Colorado), BA (Colorado) (1896-1983),
was President 1953-1954 of the Rotary Club of (£ # # #;4+), Republic of China (® # 3 F]),
which was chartered on 9 October 1948. Since 1 July 1960 until 30 June 1987, the Club was
a member of Rotary International District 345, and was the fourth eldest Club in the District
following Hong Kong (% &) (1931), Macau (;£ ™) (1947) and Kowloon (4 #%) (1948).
Reignson C. Chen (Chen Chang-Tung) was a prominent Chinese financial and diplomatic
executive who served as the Executive Director for the Republic of China at the World Bank
Group (and the International Development Association) from November 1960 through the
1960s. His notable career highlights include:
® Banking Leadership: Prior to the World Bank, he served for 8 years as the Managing
Director and General Manager of the Bank of China (¥ ®42{7) in Taiwan (% #°).
® Corporate Roles: He was also the General Manager of the China Insurance Company ( *
® 2 4 (%' 2 ), as well as Chairman of the Board of Directors for a variety of associated
financial entities.
® Chen was a senior economic advisor to the Government of China. He represented the
Republic of China at Economic Commission for Asia and the Far East (ECAFE) trade
conferences---a former UN regional commission now known as the United Nations
Economic and Social United Nations Economic and Social Commission for Asia and the
Pacific (UNESCAP).
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Early Life, Education and Career in Mainland

Born in 1896 in Foochow (Fuzhou), Fukien (Fujian) Province of the Ch’ing Empire ( +
i BARE AR ), Chen Chang-Tung (often documented as R. C. Chen) was the son of Vice-
Admiral Chen En-Tao (it 2 &/ & ¢ #-) of the Chinese Navy.

Chen was recognized as a prominent student leader during the 1919 May Fourth
Movement (7 = i& #+)in Peking (Beijing) (#* % ). In1919, he graduated from the prestigious
Tsinghua College (i # % &) (upgraded to National Tsinghua University &= /% + & in
1928) and traveled to the United States to further his education. He subsequently earned a
Bachelor of Arts (BA) degree in banking from the Colorado College in 1921, followed by a
Master of Business Administration (MBA) degree in Finance from the University of New York
in 1923. He was a member of Phi Beta Kappa.

Doctor of Laws (LLD), honoris causa, was later conferred to Chen on 12 June 1955 by
his American alma mater, Colorado College, to recognize his highly distinguished career in
international banking and public service.

Upon returning to China, Chen was professor at the Business School of National
Southeastern University (B > L = * %) and later served as the head of the International
Trade Department at National Central University (& = # £ + &) in Nanking (Nanjing) (=%
% ). He was also professor of National Peiyang University (& = # i* + %) in Tientsin
(Tianjin) (= ).

Career Milestones at Bank of China
® Early Career (1930): Joined the Bank of China as the Director of the Foreign

Department’s Business Office, at its head office located in Shanghai (_+ ;%). .
® Rangoon Branch Organizer (1939): Dispatched to Burma to organize and open the

Rangoon Branch of the Bank of China (® 427 # % 4 {7), stepping in as its inaugural

branch manager.
® Post-War Transition: Served in several trade and economic leadership functions for the

Nationalist Government, moving with the Republic of China administration to Taiwan

in 1949.
® General Manager (1952—-1960): Appointed Managing Director and General Manager of

the Bank of China (headquartered in Taipei % # following the government relocation).

Diplomatic and Financial Services during World War II

During the War of Resistance against Japan in the 1940s and post-War years, Chen has
his early diplomatic and editorial experience. Edited by Chen, (The China Advocate)
served as a platform for cultural, political, and economic commentary during an era of
significant transition for China on the international stage. It aimed to advocate for Chinese
interests, build academic networks, and bolster bilateral understanding between the United
States and China. During the period he edited the publication, Chen was also affiliated with
the Chinese Embassy in Washington, D.C., U.S.A.
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During World War II, Chen’s financial acumen was highly valued by the Nationalist
Government. In 1941, Chiang Kai-Shek, President of the Executive Yuan ({7 scfafi £ 3 ¢
1), acting on the nomination of then-Foreign Minister T. V. Soong (% &+ < ), appointed Chen
as the Chief Representative in the China-Burma-India Theater for China Defense Supplies, at
the overseas office in Rangoon of Burma (Yangon of Myanmar), managing U.S. Lend-Lease
supplies. His efforts earned him the Medal of Freedom from the United States government.

When Burma fell to the Imperial Japan’s forces in 1942, Chen orchestrated the
evacuation of the agency’s offices to Calcutta (Kolkata), India. Because China and India
lacked formal diplomatic ties at the time, T. V. Soong requested Chiang Kai-Shek to appoint
Chen concurrently as the “Liaison Officer of the Republic of China to India”.

Life in Taipei and Financial Leadership

Following the end of World War II and the subsequent relocation of the Republic of
China Central Government to Taipei in 1949, Chen became a foundational figure in Taiwan’s
economic recovery and international standing.

From 1952 until 1960, Chen was appointed Managing Director and General Manager of
the Bank of China (headquartered in Taipei following the government relocation).
Concurrently, Chen also held the position of Managing Director and General Manager of the
China Insurance Company.

Executive Director of World Bank

Concluded his general manager tenure of the Bank of China and China Insurance
Company, Chen was representing the Republic of China constituency to become the
Executive Director of the World Bank Group (International Bank for Reconstruction and
Development, IBRD) and International Development Association (IDA) starting in
November 1960.

INTERNATIONAL BANK NOTES

International Bank for Reconstruction and Development / May 1961

NEW EXECUTIVE DIRECTORS AND ALTERNATES

Bank Notes takes this occasion to introduce those Executive Directors and
Alternates who bave assumed office since the last Annual Meeting. *

Reignson C. Chen, Executive Director for China, is no newcomer to the United
States. After graduating from Tsinghua College in Peking, he received his B.A.
from Colotado College and M.B.A. from New York University and is a member of
Phi Beta Kappa. His career has successfully combined three professions -
teaching, trade and banking. He was a professor at the College of Commerce,
Southeastern University, Shanghai, and also at Peiyang University, Tientsin,
early in his career. During WorldWar II he was Chief Representative in the China,
Buma, India Theaterof China Defence Supplies, Inc. (U.S.A. Lend-Lease Supplies)
and, after the war, Secretary General of the Expore-Import Board in Shanghai and
Chairman of the Foreign Exchange Bankers Association. From 1952-60 Mr. Chen
was Managing Director and General Manager of the Bank of China; General Manager
of the China Insurance Company; and Chairman of the Board of Directors of the
China Products Trading Corporation. He served as Advisor to the Chinese
Delegation to the Bank and Fund Annual Meetings in 1953, 1957 and 1959. Mr. and
Mrs. Chen have been joined in Washington by their married daughter and three-
year-old granddaughter who is the apple of her grandfather’s eye.
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Because the World Bank’s Executive Directors operate as a collective board rather than

individualized corporate managers, Chen’s “job description” was dictated by the Bank’s

Articles of Agreement and the geopolitical landscape of the Cold War era.

His core responsibilities, structural position, and specific achievements in this role

include:

1. Primary Responsibilities & Mandate

Constituency Representation: He represented the Republic of China (ROC). Over the
decade, his constituency expanded or shifted via regional voting blocks to encompass
voting shares and interests for other East Asian nations, including Korea and Viet-Nam.
Operational Oversight & Voting: He was responsible for voting on and approving all loan
requests, credits, and development project proposals submitted by member countries.
Policy Formulation: He sat on key governance committees---such as the Financial Policy
Committee---to decide on structural matters like “Market Eligible” loans and interest
rate frameworks under World Bank President George D. Woods.

2. Functional Duties on the Board

Day-to-Day Governance: Based full-time at the headquarters in Washington, D.C.,
U.S.A., he attended regular board meetings to manage the general operations of the
International Bank for Reconstruction and Development (IBRD) and the International
Development Association (IDA).
Annual Meetings: He acted as a key liaison at the joint World Bank and International
Monetary Fund (IMF) Annual Meetings, coordinating global development goals with
national financial ministries.

Strategic Expansion: During his tenure, he helped oversee the World Bank’s historical
shift in the mid-to-late 1960s from funding purely basic public utilities (like railways and
power grids) to scaling up funding for agriculture, irrigation, and education in
developing nations.

3. Key Achievements & Impact Focus

Developing East Asia: Chen was highly influential in channeling structural development
funds into East Asian infrastructure. For example, he played an instrumental role in
securing multi-million dollar IBRD loans and IDA credits for massive irrigation
networks and agricultural projects in South Korea, which dramatically increased local
crop production and doubled farm incomes.

Bilateral Diplomacy: He utilized his extensive prior background as the Managing
Director of the Bank of China and senior Economic Adviser to navigate the complex
diplomatic realities of representing the ROC on a global stage during a decade of intense
regional geopolitical shifts.

Dr. Reignson C. Chen completed his final term representing Republic of China, Republic

of Korea, and the Republic of Vietnam on 31 October 1972.

4



1919 # —#* 5 F E#FRKF 4 mt L f
1919 - Tsinghua College student Reignson C. Chen
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Dr. and Mrs. Reignson C. Chen enjoyed their retirement life in Bethesda, Maryland, U.S.A.
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