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Shanghai West Rotarian Dr. Xu Guo-Mao

A boatman’s son rose to a PhD Banker
By Herbert K. Lau (¥]#=c2) (Rotary China Historian)
1 November 2015
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Dr. Xu Guo-Mao (# B @+ 2.), PhD (JHU), BA (Nanking) (1906 - 1994) was a pioneering

Chinese banker, academic, and scholar who is historically recognized as the first doctoral-
educated banker in early modern China. He played a crucial role in maintaining financial and
industrial stability during some of China’s most turbulent historical eras, including the Second
Sino-Japanese War and the Chinese Civil War.

Early Life and Education

Humble Beginnings: Born in 1906 into a boatman family in Kiangsu (Jiangsu) Province,
Ch’ing Empire (Imperial China) (= 7 Bz & 4 ).

Early Schooling: At age 11, his father sent him to Chinkiang Presbyterian High School (42/x
¢ &) which was run by an American Christian mission.
Work-Study Ethic: He later tested into the prestigious University of Nanking Middle School
(% » 7 &1 ¢ %). By his third year, he was working part-time as an English typist for the
University of Nanking’s medical school to fund his education.

Higher Education: He completed his undergraduate studies at the University of Nanking
(&5~ F).

Doctoral Degree: He moved to the United States for advanced studies at Johns Hopkins
University, where he earned a doctorate in political science in 1932.

Academic and Banking Career
Transition to Finance: After returning to the Republic of China (® # =% &), Xu briefly held
various academic posts before moving into the rapidly growing private financial sector.
Kincheng Banking Corporation: He joined the Kincheng Bank ( £ #3 427 ), one of the most
prominent private commercial banks in modern China. He steadily climbed the ranks from
deputy manager to general manager.
Wartime Leadership: During the Japanese invasion (1937-1945), he relocated and managed
the Bank’s operations in the wartime capital of Chungking (Chongqing) (£ & ). His
leadership was vital in backing domestic national industries and sustaining wartime
economic stability.



Post-War and Later Life

® Shanghai West Rotary Club: In 1948, he became an active member of the Shanghai West
Rotary Club (& & #* #:4+). He was one of its final 22 members before the Club’s eventual
termination amid changing political environments in 1952.

® Geopolitical Displacement: As the Chinese Communist Party (¥ ® % # &) rose to power
around 1949, Xu, along with many other prominent Shanghai bankers, had to navigate
difficult options regarding whether to re-establish businesses in Shanghai, British Colony
Hong Kong, or Taiwan (4 /4*). Ultimately, Xu chose to stay in Shanghai.

® DPolitical Involvement: After 1957, Xu was elected as the full-time Vice Chairman of the
Shanghai Municipal Committee of the Revolutionary Committee of the Chinese
Kuomintang, the Deputy Secretary-General of the Shanghai Municipal Committee of the
Chinese People’s Political Consultative Conference (CPPCC), and a member of the Sixth
National Committee of the CPPCC.

® Historical Record: He detailed his life’s experiences and the complex decisions faced by the
elite financial class in his autobiography titled “An Autobiography at the Age of 85” (~ 7 §

it), published by the Shanghai Municipal Committee. He passed away in 1994.
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