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Dr. Pedro José Lobo (% %1% 1), ComIH, ComIC, (12 January 1892—1 October 1965) was
an influential Macanese figure of Chinese-Portuguese descent, renowned as an entrepreneur,
civil servant, musician, and philanthropist who significantly shaped Macao’s economic
resilience, cultural landscape, and diplomatic relations during the colonial era and World
War II. From 1959 to 1964 Lobo served as President of Leal Senado (Municipal Council #
# ) while supporting charities like the Holy House of Mercy (i= % % ).

Dr. Pedro José Lobo was a Charter Member of the Rotary Club of Macau (£ F® #* #4+),
holding the Classification “Transportation — Aviation Service” in his profession as Director of
P. J. Lobo & Co. His son Dr. The Honourable Sir Rogerio Hyndman Lobo (% i & 1), Kt,
KSG, CBE, HonLLD (HKU), JP, was Honorary Member of the Rotary Club of Hong Kong (%
i k).

Organization of the first Rotary Club in the Portuguese Territory Macao (§ % 7 & /%
/) was guided in 1947 by Dr. Arthur W. Woo (#* & & #‘Ff 4 ), OBE, JP (President 1940-1941 of
Hong Kong Rotary Club) under the supervision of Governor of 96th District, Dr. Chengting
Thomas Wang (2 i 24 1) (Rotary International Director 1944-1946; 2nd Vice President
1945-1946). The Rotary Club of Macau was chartered on 16 June 1947 and was then a
member of the 96th District of Rotary International jointly with clubs in the southern
provinces of the Republic of China (* # % ]) and the British Crown Colony Hong Kong (#
K78 A+ % i&). The District number was changed to #57 on 1July 1949. Since 1 July 1960,
the Club was a constituent member of the newly established District 345 of Rotary
International with clubs from Taiwan (4 ;4*) and Hong Kong.

Pedro José Lobo was one of the most important figures in the modern history of Macao.

He headed the Economic Services for 27 years, overseeing critical policies on finance, trade,
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and resources. Lobo was, with businessman and politician Ho Yin (i %) , one of two
“shadow governors” of Macao in the mid-20th century. During World War II, they
conducted difficult and complex negotiations with the Japanese military and the Chinese
government as the Portuguese governors lacked their knowledge, experience and language
skills---their time in Macao was a stepping stone in a long career in the colonial service, so
they were happy to entrust some of their duties to the two men. Lobo and Ho Yin secured
food supplies for a refugee-swollen population of 450,000, nationalizing stocks, founding the
Macau Cooperative Company (£ F* # ¢ = # ), and averting famine through strategic
diplomacy, including surviving a 1945 U.S. bombing. His post-War initiatives included
establishing a lucrative government-sanctioned gold monopoly via Heng Chang Company (=
& 2 ) in 1948, which capitalized on price disparities to generate wealth and tax revenue,
and launching Macau Air Transport Company (;£ F* £7% i& ﬁi%] 3 *¥ = ) for secure shipments.

Dr. Pedro José Lobo conducting the Vilaverde Orchestra in a charity performance

Lobo’s cultural contributions were equally profound: in 1952, he founded Radio Vila
Verde (% #% % 5), Macao’s first commercial radio station broadcasting in Portuguese and
Cantonese, along with the Vilaverde Orchestra (% #% % 52 % @) and the Macau Musical and
Cultural Association (/£ § # < it 2 ¢ ), which published the multilingual magazine

{Mosaico ) (ﬁi@ﬁ'ﬁ)} to promote Eurasian arts. He also established the Euro-Asian Film
Company (% Iy & #° = &), producing Macao’s inaugural film. In 1952, he resolved a border
crisis with China through personal negotiations, restoring trade after skirmishes at Portas do
Cerco (% R ) and preventing shortages.

Married to Branca Helena Hyndman (% ;g #%) in 1920, with whom he had six children,
Lobo received Portuguese honors including Commander of the Order of Prince Henry in 1964
and was featured in {( LIFE) magazine for his global influence. He died on 1 October 1965
in the British Crown Colony Hong Kong at age 73, leaving a legacy honored by a Macao street
naming [Rua do Dr. Pedro José Lobo % %% 2 #].
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Pedro José Lobo sports a medal as he stands proudly next to his eldest son Rogerio “Roger”

The story of Dr. Pedro José Lobo

“The story of my grandfather, Pedro Lobo, is very complex, with truth mixed with fiction.”
--- Marco Lobo

Early Life and Education

Despite his life of politics, gold and business, Pedro José Lobo’s early days were just like
any other little boy’s living in a Portuguese-speaking country far from the shores of the
motherland.

Pedro José Lobo was born on 12 January 1892 in Manatuto, Portuguese Timor (present-
day Timor-Leste), to mestizo parents of mixed Chinese and Portuguese descent, reflecting the
diverse colonial influences in the region. Details about his biological parents remain limited
in historical records, but Lobo was adopted by Belarmino Lobo (1849-1914), a prominent
Goan figure who had relocated to Dili, the capital of Portuguese Timor, where he served as
vice-mayor and later mayor. Belarmino, a doctor by profession, provided Pedro with early
exposure to administration and governance, shaping his understanding of colonial structures
during his formative years in Timor.

Lobo’s family ties led to an early relocation to Macao, where he integrated into the local
community. Lobo attended the St. Joseph’s Seminary (Seminario de Sao José ¥ % i3 [x)
in Macao, where he boarded from 1902 onward following his relocation from Timor at the
age of nine. The institution, a Jesuit seminary established in the 18th Century, provided
primary and secondary education with a focus on religious instruction alongside a Western
curriculum that emphasized languages, music, and arts. During his studies, Lobo became
fluent in Portuguese, building on his family’s Portuguese-speaking background, and also

3



acquired proficiency in English and Cantonese through the multicultural environment of
colonial Macao.

His time at the Seminary exposed Lobo to the influences of Portuguese colonial
administration, shaped indirectly by his adoptive father Belarmino Lobo’s roles as a physician
and municipal leader in Dili, which underscored the blend of European governance and local
dynamics in Portugal’s overseas territories. Adapting to Macao’s urban life at a young age,
Lobo integrated into its diverse community, where Portuguese, Chinese, and other cultural
elements coexisted, fostering his early sense of adaptability and civic awareness.

Lobo’s formative years at the Seminary also sparked his interests in music and culture,
as the curriculum included training in musical composition, which he later pursued
extensively. This period instilled a disciplined approach to learning, evident in his
subsequent career as a mathematics teacher, and laid the groundwork for his lifelong
engagement with Macao’s artistic scene.

As a Macanese individual, Lobo embodied a unique multicultural identity, blending
Portuguese colonial traditions with Chinese and Euro-Asian influences, which positioned
him as a natural intermediary among diverse communities in Macao and beyond. His
fluency in Portuguese, Cantonese, and English underscored this heritage, fostering his
lifelong role in bridging cultural divides.

After graduating, Lobo became a teacher of mathematics at Pedro Nolasco Commercial
School (Escola do Pedro Nolasco i@ % 4% % # %5 &) before joining Banco Nacional
Ultramarino (* & *42{7) (BNU), where he worked for seven years, learning about currency
and money.

On 16 October 1920, Lobo married Branca Helena Hyndman in Hong Kong. She hailed
from a longstanding Macanese family with Scottish, Portuguese, and Asian roots, further
enriching their household’s multicultural fabric. The couple had six children---three sons
and three daughters---including their son Rogério Hyndman Lobo (1923—2004), who later
became a notable businessman and politician, eventually knighted as Sir Roger Lobo.

Lobo joined the Macao government in 1927 and worked in the Economic Services, rising
to become its Director in 1937, a position he held until his retirement in 1964.

Professional Career
Economic and Business Ventures

In 1932, Lobo acquired and managed the Macao Water Supply Co., Ltd. (Sociedade de
Abastecimento de Aguas de Macau, S.A. ;£ f % -k 3% > 3 12 @), a critical enterprise that
addressed the Colony’s expanding infrastructure demands by ensuring reliable water
distribution amid rapid population growth in the early 20th Century. This venture
underscored his early focus on essential utilities, bolstering Macao’s development as a
burgeoning entrep6t hub under Portuguese administration.



In 1948, Lobo founded the Macau Air Transport Company (Companhia Limitada de
Transportes Aéreos de Macau ;% ™ w7 i& ﬂig?ljé T 2 7 ) (MATCO), pioneering seaplane
services that linked Macao with Hong Kong and adjacent regions, transporting both
passengers and cargo to stimulate regional commerce. These routes enhanced connectivity
in a post-War era, supporting Macao’s role in Southeast Asian trade networks despite
lingering economic pressures from World War II.

As director of Macao’s Economic Services (Reparticao dos Servigos Econoémicos 4§/ &
k %) from the 1930s onward, Lobo exerted significant control over import licenses,
facilitating his involvement in key trade goods and amplifying his economic influence within
the Colony’s free-port economy. His strategic partnerships, including collaborations with
influential Hong Kong figures like Sir Robert Ho Tung (i@ & & X ) during periods of regional
instability, helped forge vital business networks extending beyond Macao.

World War II Service and Economic Management

During World War II, Lobo served as the head of the Economic Services in Macao, a
position he assumed in 1937 and held through the war years, overseeing critical food
distribution efforts amid the Japanese occupation and surrounding naval blockades that
severely restricted imports. With Macao’s population swelling to around 450,000 due to
refugees fleeing from Hong Kong and the Chinese mainland, Lobo negotiated directly with
Japanese military authorities to secure essential supplies, leveraging his multilingual skills
and diplomatic acumen to maintain the Territory’s fragile neutrality. These negotiations
were vital as daily deaths from starvation reached hundreds, and Lobo’s Bureau managed the
allocation of rice, cereals, and other staples to prevent widespread famine.

On behalf of the government, Lobo---who donated generously to support hundreds of
penniless refugees who had taken refuge in Macao---nationalized all the food in the city’s
private businesses and warehouses. He bought at market price products like rice, cereals
and tinned goods and stored them in government warehouses. To obtain more supplies, he
set up the Macao Cooperative Company (Companhia Cooperativa de Macau ;£ * 5 3 = )
(CCM) as a strategic joint venture, with ownership divided equally: one-third held by the
Portuguese colonial government, one-third by Japanese forces, and one-third by local
entrepreneurs, primarily from Hong Kong. The CCM facilitated controlled trade in
essentials, including rice imports from Japanese-occupied areas and Portuguese Timor, while
enabling barter deals that bypassed blockades. This structure not only stabilized supply
lines but also positioned Lobo as a key intermediary in the wartime economy.

Lobo’s pragmatic approach was tested during the U.S. air raid on Macao on 16 January
1945, when American bombers targeted petrol warehouses in the Outer Harbour holding fuel
destined for Japanese buyers---a deal Lobo had personally negotiated. Present at the site,
he narrowly escaped machine-gun fire by abandoning his vehicle and taking cover, sustaining
no serious injuries, which allowed him to quickly coordinate recovery efforts and minimize
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interruptions to vital services like water supply and food logistics in the aftermath. His
survival and swift response underscored the Bureau’s resilience amid escalating Allied
actions.

Throughout the War, Lobo formed strategic alliances with figures like a young Stanley
Ho (i i # ), who joined the CCM as a middleman for rice smuggling and procurement from
Kwangtung (Guangdong) (% % ) and Vietnam, profiting from controlled goods such as
tungsten and gold in black-market exchanges to fund food acquisitions. These partnerships
highlighted Lobo’s diplomatic flexibility, balancing cooperation with Japanese overseers and
local business networks to sustain Macao’s economy, even as they involved navigating ethical
gray areas in wartime profiteering. Stanley Ho’s involvement under Lobo’s guidance laid
early foundations for post-War ventures, cementing a lifelong professional bond.

Post-War Gold Trade Dominance

Following World War II, Lobo capitalized on loopholes in the {1944 Bretton Woods
Agreement) (# 7|3t 4 +k¥>3%), which Portugal had not signed, allowing Macao to serve as a
conduit for gold smuggling from Hong Kong to China during the late 1940s and 1950s.
While the agreement restricted gold trading in most territories to stabilize currencies,
Macao’s exemption enabled Lobo to facilitate the movement of vast quantities of bullion,
exploiting high demand in China amid economic turmoil and capital controls. This illicit
trade, often routed through Macao’s neutral status, generated enormous profits and
positioned Lobo as a key figure in Asia’s underground gold economy.

The “Piaggio” and Gold Run guards at Kai Tak Airport, Hong Kong --- Macau Air Transport Company
(MATCO) served the route between Macao and Hong Kong. Gold arrived in Hong Kong from different
countries but could not be sold there because Britain had signed the Bretton Woods Agreement.

So every Saturday, a MATCO plane left Hong Kong for Macao carrying plentiful amounts of gold.
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To execute these operations discreetly, Lobo founded the Macau Air Transport Company
(MATCO) in 1948, utilizing its Catalina seaplane for weekly gold transports from Hong Kong
to Macao, evading international restrictions and minimizing detection risks. Building on
his pre-War economic ventures, MATCQO’s flights not only carried passengers but also
concealed gold cargoes, allowing Lobo to amass immense personal wealth estimated in the
millions through commissions and direct dealings. These aerial shipments bypassed
ground-based customs scrutiny, solidifying Lobo’s dominance in the trade while contributing
to Macao’s post-War economic boom.

In 1948, Lobo co-founded the Heng Chang Company with Ho Yin and other associates,
through which the Macao government granted an effective monopoly on gold trading.
Lobo’s influence extended to control over gold import licenses in Macao, where he levied
taxes on incoming bullion as head of the Economic Services, further enriching himself and
the Colony. He formed a strategic alliance with Ho Yin, the prominent leader of Macao’s
Chinese community, sharing intelligence and protection to maintain control over the market
and deter rivals. This partnership ensured smooth operations amid regional tensions, with
Lobo’s governmental role providing official cover for their joint ventures in the lucrative trade.

Portugal did not sign the 1944 Bretton Woods Agreement, which, in an effort to stabilize
the global economy after the War, fixed the international price of gold at US$35 per ounce.
The Company imported gold, legally, to Macao. Officially, it was not supposed to be
exported. But, in reality, many people bought gold at a rate of up to US$70 per ounce. The
decade after 1945 was a tumultuous one for Chinese people at home and in Southeast Asia,
so many bought gold as a financial security.

Lobo’s notoriety in the gold trade drew international attention, including a 1959
interview with author Ian Fleming for (Thrilling Cities) , where Fleming described Lobo as
the “gold king of the Orient” and detailed the mechanics of Macao’s smuggling operations.
Speculation persists that Lobo inspired elements of James Bond’s antagonist ( Auric
Goldfinger) , given the character’s obsession with gold hoarding and illicit dealings, though
Fleming never confirmed this link.

Political Roles

Pedro José Lobo held prominent political positions in Macao during the mid-20th
century, leveraging his extensive experience in economic affairs to shape local governance
and international relations.

From 1959 to 1964, he served as President of the Leal Senado---the Municipal Council of
Macao---where he oversaw key aspects of urban development, including infrastructure
improvements and the management of public services such as water supply and sanitation,
contributing to the enclave’s modernization amid post-War recovery.

Lobo was also a longstanding member of the Santa Casa da Misericordia de Macau
(Macao Holy House of Mercy ;% f* i= % ¥ ), a historic charitable institution founded in 1569
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that played a central role in social welfare. In this capacity, he influenced policies related to
healthcare, education, and poverty alleviation, advocating for initiatives that supported
vulnerable populations, including refugees and the elderly, during periods of economic strain.

His involvement helped align the organization’s efforts with broader governmental priorities
for social stability.
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23 August 1952 -- Portuguese Macao Government and China signed an agreement ending
numerous border conflicts. Governor’s representative Pedro José Lobo (left 1) presented a letter of apology
to the Chinese side, admitted mistakes by Macao and guaranteeing that the Macanese army would not enter

the neutral zone to provoke China again. The Portuguese side withdrew 50 meters from the original

warning baseline and paid the Chinese side RMB 443,720,300 (old currency) in compensation.
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Siege Gate Incident and Diplomacy

One of Lobo’s most notable diplomatic interventions occurred during the 1952 Portas do
Cerco Incident (% R % ), a border crisis triggered by Sino-Portuguese tensions following
the Korean War and Western trade embargoes.

In 1952, during Governor Joaquim Marques Esparteiro (£ /® 374 ¢ ff’%} ), a series of
small armed conflicts between Portuguese and Chinese soldiers at the Portas do Cerco (& R ),
the land border between Macao and the Chinese Mainland. At that time, this boundary was
not yet well-defined, thus generating confusion and disputes. The Incident was mainly
caused by the fact that the Government of Macao decided, under pressure from the
governments of Portugal and the United States of America, to increase control of the
movement of goods between Macao and the People’s Republic of China (¥ # 4 % £ {r[®),
which at that time was under a Western embargo. The Government planned to set up a
Trade Coordinating Commission, independent of the Sino-Macanese elite, to exercise control
of movement. Armed conflicts intensified in May, June, and mainly in July, when the
Chinese authorities unilaterally imposed a blockade on commercial, land, river, and sea
communications between Macao and Mainland. This blockade caused a major shortage of
basic goods, mainly food, in Macao

In August, after intense negotiations through local diplomatic intermediaries, the
authorities in Macao and China were able to resolve the Incident. These diplomatic
intermediaries were members of the local Sino-Macanese elite, among whom Ho Yin, Ma
Man-Kei (5 @ 4%), and Pedro José Lobo stood out. In fact, it was Lobo who managed to
resolve the impasse of the negotiations, by suggesting offering his personal regret for the
incident, thus not compromising the Portuguese administration of Macao. In August 1952,
Lobo eventually signed a written apology on behalf of the Portuguese administration in
Zhuhai (3%7%) and provided compensation for the Chinese casualties. The resolution of the
Incident allowed China to continue to use the Portuguese Macao as a gateway for necessary
and strategic goods prohibited by the Western embargo. According to Portuguese historian
Moisés Silva Fernandes (% 75 # ), the increased status that Lobo and Ho Yin came to enjoy
after the Incident allowed them to prevent, during the next ten years, any increase in taxes
and fees on the gold monopoly previously granted to Lobo and Ho Yin by the Government of
Macao.

Lobo’s importance was also revealed in the great influence he had on the newly created
Trade Coordinating Commission, which was supposed to be theoretically independent from
the local elite. In fact, before the Incident Governor Esparteiro had secretly ordered the
Commission to “maintain an intimate collaboration” with Lobo, because he “has extensive
experience in the matter and [his] indications and advice can be very useful”, this support
being “indispensable for the smooth running of the work under the responsibility of the

Commission”.
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Throughout his tenure, Lobo exerted significant influence on trade coordination efforts
in Macao, particularly through his leadership of the Economic Services from 1937 to 1964.
He advocated for pro-business policies amid ongoing Sino-Portuguese frictions, including
navigating international embargoes by promoting pragmatic exchanges of strategic materials
for rice and other necessities, which positioned Macao as a neutral conduit in regional
commerce. His work in bodies coordinating trade responses, such as those aligned with
global embargo mechanisms, underscored his role in fostering economic resilience.

Cultural and Philanthropic Contributions
Musical Compositions and Arts Promotion

Pedro José Lobo developed an early interest in music during his boarding years at St.
Joseph’s Seminary in Macao, beginning in 1902 at age nine, where he received formal training
in musical composition. This seminary education, which emphasized discipline and cultural
fluency in Portuguese, profoundly influenced his lifelong engagement with the arts, blending
European traditions with local Macanese elements.

Lobo’s creative output included composing original musical works and directing
operettas, reflecting his multicultural background as a Euro-Asian figure in colonial Macao.
One notable composition was the operetta {Cruel Separation) , which he penned in his spare
time amid his economic and administrative roles. His pieces often integrated Portuguese
musical styles with local influences, fostering a sense of cultural identity in Macao’s diverse
society.

GEMS of the ORIENT 3x10” 78rpm HARMONA
COMPOSER: Dr. Pedro José Lobo
ARTIST: Norbert Pawlicki, Prof. Adolf Pauscher with The Wiener Walzer-Orchester
ALBUM: (Tung Mong Yeong,) (Happy Retreat) (Echo of1950) (Pearl River Charms)

12



Beyond personal creation, Lobo actively promoted the arts through patronage and
organization, supporting Macanese musicians and facilitating performances. In 1950, he
founded and financially backed the Vilaverde Orchestra (% #% ¢ 5% % ®), associated with his
residence Villa Verde, which performed regularly and broadcast daily on his newly
established Radio Vila Verde (% #% ¥ ~)---the Territory’s first commercial station airing in
both Portuguese and Cantonese. These efforts organized concerts and elevated local talent,
enhancing Macao’s artistic scene while bridging linguistic and cultural divides. Through
such initiatives, Lobo amplified his compositional work and contributed to the broader
dissemination of music as a unifying force in the community.

Founding of Cultural Institutions

In 1950, Lobo co-founded the Circulo Cultural de Macau (Macao Musical and Cultural
Association ;£ § % < it +2 ¢ ) (CCM) on August 5th, serving as its first president, with the
aim of disseminating artistic and literary culture, particularly Portuguese, to elevate Macao’s
international profile. The CCM organized conferences, lectures, art exhibitions, theatrical
performances, and literary contests, while maintaining a private library and fostering
sections for music, theater, radio, and other arts to engage the community in cultural
activities. Asiits official organ, the CCM launched the trilingual magazine{ Mosaico ){ 4§ «?,% )
in September 1950, published in Portuguese, English, and Chinese, which highlighted
Portuguese literature, local contributions, and international works to bridge cultural divides
in Macao.

The CCM organized conference cycles from 1953 to 1956 on topics like national
monuments and literary figures, helping sustain Portuguese cultural prominence during
periods of political uncertainty.

Lobo also collaborated with the Congregation of Our Lady of Fatima (Congregacao de
Nossa Senhora de Fatima -+ 35 B @ 3%+~ i ¢ ), of which he was a member, to organize
religious-cultural events that integrated Catholic devotion with artistic expressions, further
embedding Portuguese heritage in Macao’s social fabric.

Philanthropic Activities

Lobo was actively involved in philanthropic efforts, serving as a supporter of charities
such as the Holy House of Mercy (Santa Casa da Misericordia de Macau i= % % ), where he
contributed to welfare and community support initiatives. His philanthropy extended to
various local causes, reflecting his commitment to Macao’s social well-being during the
colonial era.

Family and Descendants

Pedro José Lobo married Branca Helena Hyndman ( % ;% #%), a woman of Scottish-
Macanese descent, on 16 October 1920 in Hong Kong. The couple had six children---three
sons and three daughters---who grew up amid Lobo’s prominent roles in Macao’s economic
and cultural spheres. Among them, their eldest son, Rogério Hyndman Lobo (born 15
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September 1923 in Macao), emerged as a key figure in continuing the family legacy.
Knighted as Sir Roger Lobo (% i% & 2 ) in 1984 for his public service, he became a prominent
businessman and politician in Hong Kong, serving as an appointed member of the Urban
Council (# #¥< &) from 1965 to 1978, the Executive Council ({7 7 /&) from 1967 to 1985, and
the Legislative Council (= /2 %) from 1972 to 1985. Sir Roger was also involved in various
civic organizations, including as chairman of the Broadcasting Authority in the 1980s, and
co-founded the Vision 2047 Foundation in 1989 to promote understanding of Hong Kong’s
future.

Following Pedro José Lobo’s death on 1 October 1965 in Hong Kong from natural causes
at the age of 73, the family transitioned their primary residence to Hong Kong, where he was
buried in Hong Kong Cemetery (% /&3 #-) at Happy Valley (#5 8 #+). This move aligned
with the shifting dynamics of Portuguese-Macanese communities in the region, yet the family
maintained strong ties to Macao through ongoing cultural and personal connections. Sir
Roger Lobo himself embodied this blend, remaining active in Hong Kong’s Portuguese
community while honoring his Macanese roots.

Lobo’s descendants have played roles in preserving the family’s Macanese heritage,
particularly through cultural documentation and institutional involvement. Sir Roger had
ten children with his wife Margaret Mary Choa (3= # i), and their son Marco Lobo (% 5 %)
(born 1954 in Hong Kong) has contributed significantly by authoring a biography of Pedro
Lobo, titled (Everyday is Mine: The Life of Pedro José Lobo) , published in 2020 by the
International Institute of Macau (Instituto Internacional de Macau ;£ * B % #* 3 #7) to
highlight his grandfather’s impact on the region’s history. This work, along with family
visits to Macao and support for local initiatives, underscores the ongoing influence of Lobo’s
lineage in fostering awareness of Macanese identity and contributions.

Recognition, Historical Impact and Assessments

Pedro José Lobo received prestigious honors for his contributions to Portugal and Macao,
including the Commander of the Order of the Colonial Empire (Comendador da Ordem do
Império Colonial) and the Commander of the Order of Prince Henry (Comendador da Ordem
do Infante D. Henrique). These awards recognized his long tenure as Director of Economic
Services and his pivotal role in sustaining Macao’s economy during turbulent times.

Lobo’s prominence extended to international media and literature, with features in

( LIFE ) magazine during the 1950s highlighting his influence in Asia’s gold markets.
British author Ian Fleming, after interviewing Lobo in Macao in 1959, drew inspiration from
him for the character { Auric Goldfinger) in his James Bond novel, portraying a wealthy gold
trader with enigmatic allure. In Macao, his legacy is commemorated by [Rua do Dr. Pedro
José Lobo % i%1% 1 1], a street in the Sé Parish (+ ¥ %) named in his honor.

Historians debate the precise extent of Lobo’s control over Macao’s post-War gold trade,
with some characterizing it as a de facto monopoly facilitated by his dual governmental and
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commercial roles, while others emphasize the collaborative network of traders under his
oversight. Assessments of his impact after his 1965 death remain limited by reliance on
contemporaneous sources, including outdated references that hinder comprehensive
reevaluations.

Lobo’s enduring influence lies in bolstering Macao’s economic resilience amid global
conflicts and fostering its cultural hybridity through philanthropy and arts patronage, as
evidenced by his support for local institutions. Recent scholarship calls for refreshed
archival investigations into aspects of his cultural initiatives, such as potential ties to Lisbon’s
musical circles, to address lingering gaps in the historical record.

The Second World War, however, was a period of great difficulty for Pedro José Lobo, as
it was for Macao and the rest of the globe. “It was a very delicate time for Portugal, whose
most important historical ally was Britain,” says Marco Lobo. “Like Portugal, Macao would
only remain independent if it was useful to everyone. It was like Lisbon and Casablanca---
a centre for spying. A place where everyone could read international newspapers.”

“Macao had to be friendly to everyone,” continues Marco Lobo, “including the Japanese
and the rich Hong Kong businessmen who moved there. The Japanese opened a consulate
there in 1939.” Macao’s population at the time tripled to 450,000 because of the refugees
from Hong Kong and the Mainland who flocked to the only place that was not under Japanese
occupation. There was not enough food and other necessities. Hundreds starved to death.

“Every morning, people saw corpses on the streets,” says Marco Lobo. “They became
used to it. Governor Gabriel Teixeira used all the revenue from the gaming and the opium
concessions to procure food. The stability of the pataca was critical. It was made the

official currency.”
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